
AGREI1ENT AND A1END11ENT OF LEASK

THISTHI AGREEMENT AND AMENDMENT OF LEASE IS MADE THISTHI DAY

OF 1978

RECITALSRECITAL

1 KING COUNTY APOLITICAL SUBDIVISION OF THE STATE OF WASH
INGTON AS LESSOR HAS ENTERED INTO LEASE WITH VIC MARKOV TIRE

COMPANY INC AS LESSEE COVERING 67532 SQUARE FEET AT KING COUNTY
INTERNATIONAL AIRPORT THE EFFECTIVE DATE OF WHICH WAS NOVEMBER

1949 AND DATED SEPTEMBER 26 1949

2 PARAGRAPH OF THE LEASE PROVIDESPROVIDE FOR READJUSTMENT OF RENTSRENT
AT EACH FIVE YEAR ANNIVERSARY DATE WHICH MOST RECENT RENTAL ANNIVER

SARY DATE BEGAN NOVEMBER 1974

3 KING COUNTY AND THE LESSEE HAVE BEEN IN DISPUTE OVER THE

AMOUNT OF THE APPROPRIATE RENTAL READJUSTMENTS

4 KING COUNTY AND LESSEE HAVE AGREED UPON RENTAL FIGURE AS

SETTLEMENT IN LIEU OF FORMAL ARBITRATION THE AMOUNT OF WHICH IS

ANNUALLY 979214 AND MONTHLY 81601

5 LESSEE AGREESAGREE TO PAY IN ADDITION TO AND WITH THE BASE RENTSRENT
THE WASHINGTON STATE LEASEHOLD EXCISE TAX OF 12 INSOFAR AS PROVIDED

BY LAW
NOW THEREFORE

KING COUNTY AND VIC MARKOV TIRE COMPANY AGREE AS FOLLOWSFOLLOW

PARAGRAPH OF SAID LEASE IS AMENDED TO RAISE THE RENTAL FOR

THE FIVE YEAR PERIOD BEGINNING NOVEMBER 1974 TO FIGURE OF

979214 PER ANNUM TOGETHER WITH AND IN ADDITION LESSEE SHALL PAY
AN AMOUNT EQUAL TO 12 OF EACH PAYMENT TO COVER THE WASHINGTON STATE

LEASEHOLD EXCISE TAX INSOFAR AS PROVIDED BY LAW

UPON EXECUTION OF THISTHI AGREEMENT LESSEE AGREESAGREE TO DEPOSIT THE

SUM NECESSARY TO INCREASE THE PRESENT BASE RENTAL SECURITY DEPOSIT

TO TOTAL OF 81601

SAID LEASE SHALL IN ALL OTHER RESPECTSRESPECT BE AND REMAIN IN FULL

FORCE AND EFFECT

IN WITNESSWITNES WHEREOF THISTHI AGREEMENT AND AMENDMENT IS EXECUTED IN

TRIPLICATE ON BEHALF OF LESSOR AND LESSEE BY THEIR DULY AUTHORIZED

OFFICERS

LESSEE LESSOR

BYC4142 OUNTYWSHINJBY KING COUNTY EXECUTIVEDATE DATE
APPROVED AS TO FORI4 LEGALITY

DEPUTY ROSECUTIFFGTTORNEY
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